


No. NAB Achievement Goal

18. South Africa  The South African NAB is the first NAB in the continent. 
It was officially launched at the inaugural South 
African Impact Investment Forum that happened in 
conjunction with the President's Investment Conference in 
Johannesburg in October.

 The NAB came to the GSG Summit to place the African 
issues on the agenda.

 The NAB wants to take impact 
investing to the entire African 
continent and wants all African 
governments to embrace impact as 
the cornerstone of all policy making.

19. South Korea  The South Korean NAB was established in February with 
56 members.

 The NAB was able to convince the government, which 
led to the President announcing the launch of a Social 
Finance Policy including the creation of a wholesale fund 
and impact fund of funds.

 The wholesaler fund will be launched in October end 
with US$ 50 million.

 The Fund of Funds will get US$ 120 million every year 
from the Ministry of SMEs and Ministry of Finance. 

 Korea Land & Housing Corporation (LH), a government-
supported public firm, announced the issue of impact 
fund-of-funds for urban regeneration with about US$ 20M 
capitalization, of which US$ 14M comes from the Ministry 
of Construction and Transportation. The GP selected was 
Coolidge Corners Partners, a board member of Korea NAB.

 The NAB will work with Congress 
to utilise dormant account money 
towards wholesalers.

 The NAB will also work to bring a 
law to enable Ministries to work with 
Social Impact Bond projects that help 
in launching many more Social Impact 
Bonds.

 UNCDF and Korea NAB are set to 
pursue joint impact financing for  
ODA projects towards LDCs within  
the region.

20. United States of 
America

 There were three policy wins in the last year for the NAB. 

 The first was the Opportunity Act, which will enable 
US$ 6 trillion of capital gains that is currently not being 
efficiently used for distressed communities.

 The first-ever pay for success legislation at a Federal level 
called SIPPRA (The Social Impact Partnerships to Pay for 
Results Act) was passed. It brings powerful incentives at a 
Federal level to enlist state and local governments to do 
more impact bond projects. 

 The third piece of policy will enable OPIC to do more as 
a Development Financial Institution.

 The NAB will use these 
developments to catalyse and engage 
with a broader segment of investors 
in impact investing to strengthen the 
ecosystem. 

21. United Kingdom  Last year, the UK NAB published a landmark report, 
“The Rise of Impact,” which resulted in a meeting with 
the British PM and Senior Cabinet members. This was 
a significant achievement given that the government’s 
first priority is Brexit. Sir Ronald was also present for this 
meeting.

 This meeting has resulted in a cross government 
momentum and mandate to look at impact investing 
initiatives.

 Going forward, the UK NAB wants to 
work to ensure that impact is wholly 
embedded in the government’s £250 
billion procurement spend. 

 The NAB will also continue its 
support to the government initiative 
that has been running chaired by 
Elizabeth Corley which is around 
democratising access to impact 
investing by making it easier for 
individuals to invest in impact 
investing.

22. Uruguay  In one year, the NAB was able to convince the National 
Agency of Innovation to invest in the first regional impact 
investment fund that was launched in Argentina.

 The NAB was also able to develop courses for Universities 
around social impact and impact investing.

 The NAB is also drafting new laws and regulations 
around impact investing.

 For the next year, the Uruguayan 
NAB aims to work on a social impact 
bond. This will be a challenge as it will 
be an election year.

 Despite this, the NAB looks at this as 
an opportunity as they can convince 
candidates to include this in their 
agenda.

26



We can build Capitalism 2.0 sustainably, 
on market principles, which respond to the 
needs of the poor, and makes capital and 
profits moral again.

Amit Bhatia 
GSG

“

”

I would like to set out a new destination 
where all companies measure impact of 
inputs and outputs – impact weighted 
accounts.

Sir Ronald Cohen 
GSG

“

”

We can’t commit to social justice without 
ensuring we commit all our funds to social 
justice.

Darren Walker 
Ford Foundation

“
”

We have to build a new 'business as usual', 
and to do so we will have to build a whole 
new set of resources that allow capital to 
flow to most effective solutions.

Amit Bouri 
GIIN

“

”

We have to engage in emerging markets where 
new Technologies have significantly reduced 
the transaction cost facilitating new business 
models allowing the inclusion of lower income 
classes in the economic development.

HSH Prince Maximilian 
LGT Group

“

”

We have to change the color of money to 
become the force of good.

Halla Tomasdottir 
The B Team

“
”

Always start with scale. The problems are  
too big. No small dreams.

Shannon May 
Bridge International Academies

“
”

Where impact investing becomes the 
agenda of the Africa Union (AU), that 
becomes our next Marshall plan.

Elias Masilela 
DNA Economics

“
”

Impact Investing can do things that 
philanthropy alone can never do. We don’t 
have to play it safe, and we shouldn’t if we 
want to see dramatic and exponential change.

Phyllis Costanza 
UBS Optimus Fund

“

”

AT A GLANCE

Technology solutions when developed 
in partnership and with belief have the 
potential to touch at least a billion people 
with a modest investment.

Devi Shetty 
Narayana Health

“

”

In a country like ours, there are tremendous 
and fantastic initiatives going on for the many 
challenges that we face. We need to find 
a way to connect them to learn from each 
other, and have real scale for big impact.

Sunil Kant Munjal 
Hero Enterprise

“

”

27



28

INTERMEDIATION OF IMPACT CAPITAL 
BREAKOUT 
Optimizing Risk, Return and Impact

Ross Piper, Christian Super 
Andy Kuper, Leapfrog Investments 
Vineet Rai, Aavishkaar 
Roopa Kudva, Omidyar Network 
Michele Giddens, Bridges Fund Management

POLICY & FIELD DEVELOPMENT PLENARY 
Meeting the Challenge of Impact 
Measurement

Laurie Spengler, Enclude Capital 
Clara Barby, IMP 
Maryanne Hancock, Rise Labs 
Vikram Gandhi, Asha Impact 
Anubha Shrivastava, LGT

POLICY & FIELD DEVELOPMENT PLENARY 
SDGs as a Bridge to Impact Economies

Vivek Pandit, McKinsey 
Amitabh Kant, NITI Aayog,  
Government of India 
Tom Le Quesne, UK Government 
Marcos Vinicius, Brazil Government

Samir Ibrahim,  
CEO & Co-Founder, SunCulture

Ankit Agarwal,  
Founder & CEO, HelpUsGreen

1 Investing for a  
Better World 
Lorenzo Bernasconi, Senior 
Associate Director,  
The Rockefeller Foundation 

2 Catalysing an Impact 
Investment Ecosystem:  
A Policymaker's Toolkit 
Michele Giddens, Co-Founder, 
Bridges Fund Management

Impact Asset Manager of the Year 
Andrew Kuper, LeapFrog Investments

Impact Asset Owner of the Year 
Ian Simmons, Blue Haven Initiative

Impact Entrepreneur of the Year 
Dr. Devi Shetty, Narayana Health

Impact Market Builder of the Year 
Clara Barby, The Impact Management Project

India Education Outcomes Fund (IEOF) 
Ashish Dhawan, Board of Director,  
Social Finance India

Latin America Fund of Funds (LAIFF) 
Alejandro Preusche, Chair, LAIFF

Africa & Middle East Education  
Outcomes Fund (EOF) 
Amel Karboul, CEO, EOF

India Impact Fund (IIF) 
Rajiv Lall, Chair, Social Finance India

Demand Plenary 
Identifying the “Impact Unicorns”

Stephan Chambers, Marshall Institute 
Dr.Devi Shetty, Narayana Health 
Cheryl L Dorsey, Echoing Green 
Reema Nanavaty, SEWA 
Kshama Fernandes, Northern Arc

EVENING PLENARY 
Personal Journeys to Impact

HSH Prince Maximilian, LGT 
Darren Walker, Ford Foundation 
Cheryl Dorsey, Echoing Green

Supply Plenary 
The New Investment Allocation 
Paradigm

Imogen Rose-Smith, Institutional Investor 
Nick O’Donohoe, CDC 
Ian Simmons, Blue Haven Initiative 
Amit Bouri, GIIN

Awardees
Awardees

GSG Honors PartnerGSG Millennial Honors Partner

Awardees

WORKING  
GROUPS

Awardees

F U N D S

3 The Impact Principle: 
Widening Participation  
& Deepening Practice for 
impact investment at Scale 
Rosemary Addis, Executive Director, 
Impact Strategist

4 Building Impact 
Investment Wholesalers 
Cliff Prior, CEO, Big Society Capital
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ON IMPACT 
A GUIDE TO THE  
IMPACT REVOLUTION 

By Sir Ronald Cohen

#ImpactRevolution 
www.onimpactnow.org

@gsgimpinvgsgii.org realimpact@gsgii.org


